


Market Talk

Sonoma County: DECEMBER 2024

“Closing Time” - Semisonic

As 2024 draws to a close, Sonoma County’s real estate market reflects a year of steady demand and evolving
trends. December’s data highlights key metrics as the market transitions into 2025.

For single-family homes, the median sold price climbed to $850K, representing a 5.6% increase month-over-month
and a 4.9% rise year-over-year. Homes sold at an average of $541 per square foot, down 1.5% from November but
slightly below December 2023 levels. The market saw 236 properties sold, a 14.8% decline from November but a
6.8% increase compared to last year. Inventory tightened to 2.2 months, down 12% from the previous month but up
15.8% year-over-year, highlighting a competitive yet balanced market.

The condominium market exhibited more nuanced activity. The median sold price for condos was $388K, an 11.8%
decrease from November and 5.4% below December 2023. Despite this, the average price per square foot rose to
$406, a 3% year-over-year increase. Condos spent an average of 56 days on the market, with 20 properties sold
during the month. Inventory levels climbed to 2.6 months, reflecting a 44.4% increase year-over-year but remaining
relatively balanced.

As Sonoma County steps into 2025, the market's trajectory will depend on broader economic factors and local

buyer behavior. Whether buying, selling, or investing, consulting with an experienced real estate professional will
help you navigate this dynamic market with confidence.
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Notable Numbers

Sonoma County: DECEMBER 2024

PROPERTIES SOLD SOLD WITH
11 OFF MARKET 1 ADDITIONAL
DWELLING
0 SOLD ABOVE 0 HAD MULTIPLE
2 3 /O LIST PRICE 2 9 /O OFFERS

©2023 Corcoran Icon Properties. All rights reserved. Each franchise is independently owned and operated. @

ICON PROPERTIES Data Source: Multiple Listing Service. Information is deemed reliable, but is not guaranteed.



A Look at Luxury

Sonoma County: DECEMBER 2024
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Single Family Homes
Sonoma County: DECEMBER 2024
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Market Snapshot

Sonoma County | Single Family Homes: DECEMBER 2024

MEDIAN SOLD PRICE PRICEPERSQ.FT. DAYS ON MARKET
M-0-M Change A5.6% M-o0-M Change ¥1.5% M-0-M Change A4.8%
Y-0-Y Change A4.9% Y-0-Y Change V2.2% Y-0-Y Change A10.0%
# PROPERTIES SOLD MONTHS OF INVENTORY % SOLD TO ORIG PRICE
236 2.2 90%
M-0-M Change ¥14.8% M-0-M Change ¥12.0% M-o0-M Change ¥4.3%
Y-0-Y Change A6.8% Y-o0-Y Change A15.8% Y-0-Y Change ¥4.3%
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Median Active vs. Sold Price

Sonoma County | Single Family Homes: DECEMBER 2024

Median Active Price == Median Sold Price
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Average Price per Square Foot

Sonoma County | Single Family Homes: DECEMBER 2024
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Average Days on Market

Sonoma County | Single Family Homes: DECEMBER 2024

0
> I Ix I Ix I I
' N W N e \E W ok i P & Q© iy Sl

80
60
2 40
©
Q
H*
20
B B 3 B B B
\v ® \v © \v AO \v A \v \,L\’L

©2023 Corcoran Icon Properties. All rights reserved. Each franchise is independently owned and operated. @

Data Source: Multiple Listing Service. Information is deemed reliable, but is not guaranteed.

ICON PROPERTIES



# Properties For Sale vs. Sold

Sonoma County | Single Family Homes: DECEMBER 2024

For Sale [ Sold
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Months Supply of Inventory

Sonoma County | Single Family Homes: DECEMBER 2024
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% Sold Price to Original Price

Sonoma County | Single Family Homes: DECEMBER 2024

(O]
(&)
2 99 99
% 100 97 97— ——97 97
£ 96 95
2 94 94
5 93
©
= 90
g 90
()
O
a
(/)]
o
44
(V)]
80
5 X & X & & & B [ B B B [
@ﬂ ®ﬂ &Q @ﬂ ®n @ﬂ @ﬂ &ﬂ ®ﬂ ®ﬂ ®ﬂ ﬂﬂ @ﬂ

©2023 Corcoran Icon Properties. All rights reserved. Each franchise is independently owned and operated. @

ICON PROPERTIES Data Source: Multiple Listing Service. Information is deemed reliable, but is not guaranteed.



Cities by the Numbers

Sonoma County | Single Family Homes: DECEMBER 2024

Single Family
Homes
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Condominiums
Sonoma County: DECEMBER 2024
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Market Snapshot

Sonoma County | Condominiums: DECEMBER 2024

MEDIAN SOLD PRICE

$388K

M-o0-M Change V¥11.8%
Y-0-Y Change ¥5.4%

# PROPERTIES SOLD

20

M-0-M Change ¥31.0%
Y-0-Y Change A0.0%
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PRICEPERSQ.FT.

$406

M-o-M Change ¥1.9%
Y-0-Y Change A 3.0%

MONTHS OF INVENTORY

2.6
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Y-0-Y Change A44.4%

DAYS ON MARKET
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M-o-M Change ¥8.2%
Y-0-Y Change A43.6%

% SOLD TO ORIG PRICE
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Median Active vs. Sold Price

Sonoma County | Condominiums: DECEMBER 2024

Median Active Price == Median Sold Price
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Average Price per Square Foot

Sonoma County | Condominiums: DECEMBER 2024
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Average Days on Market

Sonoma County | Condominiums: DECEMBER 2024
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# Properties For Sale vs. Sold

Sonoma County | Condominiums: DECEMBER 2024

For Sale [ Sold
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Months Supply of Inventory

Sonoma County | Condominiums: DECEMBER 2024
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% Sold Price to Original Price

Sonoma County | Condominiums: DECEMBER 2024
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METHODOLOGY, METRICS & SOURCE

The Corcoran Icon Properties Market Report offers current and valuable information regarding the local market. Each region reported oniis
broken down by city or neighborhood and contains specific details and insights related to that market.

Metrics

MEDIAN PRICE is the middle or midpoint price where half of sales fall below and half fall above this number.

AVERAGE PRICE PER SQUARE FOOT is the average sold price divided by the average square footage of sold properties.

DAYS ON MARKET averages how long a unit takes to sell and is calculated determining the number of days from when the property is first
listed until the property comes off market (for example, when it becomes pending).

# PROPERTIES SOLD is the total number of properties that closed during the period shown.

# PROPERTIES FOR SALE is the total number of properties available for sale during the period shown.

MONTHS SUPPLY OF INVENTORY is the number of months it would take for all currently for sale properties to sell based on the current
pace of sales. This is calculated by dividing the number of properties for sale by the number of properties sold during a given month.

PERCENTAGE SOLD PRICE TO ORIGINAL PRICE is the final sales price of a property compared to the original list price, expressed as a
percentage. This number is above 100% when properties are selling above the original list price.

Data Source:

Figures in this report are based on publicly reported closed sales information via the Multiple Listing Service (MLS). Information is deemed
reliable, but may contain errors and is subject to change. Not all sales are entered into the MLS. Information is added daily, therefore data
available is constantly changing. Current monthly sold statistics may be adjusted on the next month's report; this reflects additional closed
transactions that are reported late.

©2023 Corcoran Icon Properties. All rights reserved. Each franchise is independently owned and operated. Corcoran lcon Propertiesiis a

licensed California real estate brokerage, CA DRE# 00818204. Corcoran lcon Properties fully supports the principles of the Fair Housing
Act and the Equal Opportunity Act.
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For a personalized property valuation, contact your
Corcoran Icon Properties agent.

Corcoranlcon.com

SAN FRANCISCO | SILICON VALLEY | EAST BAY | MARIN | WINE COUNTRY | SIERRA FOOTHILLS | HUMBOLDT
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